
The information contained in this document is of a general nature only and is not intended to be personal advice. No person should act 
solely on the basis of the information contained herein but only after discussing their individual circumstances with their financial Adviser.
Ver 2009-1 © smartsuper pty ltd – 1 February, 2004

Who can be a beneficiary of a Super Fund?
Types of beneficiary

There are 4 types of Beneficiaries in a superfund.

1. Fixed or Fund Established Beneficiaries
2. Applicant and Trustee Agreed Beneficiaries
3. Trustee Discretion Beneficiaries
4. Binding Nomination Beneficiaries

In all cases the beneficiary MUST be a dependant as defined by SIS or the Income Tax act depending on the type of 
payment being made.

What is a “Dependant” under SIS?

A Dependant is generally defined as:

  a spouse (including a de facto spouse),
  a child (including a step child), or
 any other person who lived in an ‘interdependency relationship’ with the deceased.

[The term ‘interdependency relationship’ defines a relationship as a close personal relationship between two people who 
live together, where one or both provides for the financial and domestic support and personal care of the other. 
Individuals maintaining a close personal relationship but not living together due to physical, intellectual or psychiatric 
disability are also considered to have an ‘interdependency relationship’.] 

What is a “Dependant” under the Tax Act?

A Dependant is generally defined as:

 a spouse (including a de facto spouse),
 a child (including minor child, a step child who is a minor or a child who is financially dependent on the 

deceased), or
 any other person who lived in an ‘interdependency relationship’ with the deceased. [see above]

The key distinction is an adult child who is not financially dependent is not a dependant for tax purposes but is for 
SIS.

Who is not a dependant?

Fundamentally, any person who falls outside the definition above.

Examples of people who are not dependants (presuming they are not financially dependant at the time of death) are:

 Siblings – brothers or sisters
 Parents
 Grandchildren
 Business Partners
 Friends
 Charities
 Partners of dependants (ie spouse of a dependant)
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